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REVENU ES

As is shown in lhe chort below, it hos been our historicol potiern to hove o currenl lox collection rote more
lf,on 99% by the end of Morch, three quorters of the woy through lhe fiscol yeor. For Morch, currenl
properly tox colleclions totoled $ 1 98.3K which brings us to o collection role of 100.3% which is higher thon
prior fiscol yeors. Prior yeors' collections ond interest/liens occounled for $10.4K for the monlh.

% REVENUE COLLECTED BY SOURCE
AS OF MARCH 3L,2022
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As of Morch monlh-end, the YTD loiol tox collections werc $24,452,692 or 100.83% of lhe fiscol yeor tolol
compored 1o99.92%os of Morch 2021 ond 100.39% os of Morch 2020. Stote ond Federol Revenue in Morch
included lhe remoinder of the FEMA reimbursement ($8.1 K) for Tropicol Slorm lsoios. Despite interesl income
continuing lo trend significontly lower, tolol locol revenue is $455.9K ( I 1 1 .8%) obove budget. This posltive
trend is due to Town Clerk Fees ($12.7K obove budget), Conveyonce Toxes ($1 I l.8K obove budget) ond
Misc. Receipls which include the R4 ond Supervision District surplus ($440K) os of month-end. Totol revenues
collecied come in o1 101.05% of budget versus 98.54% for Morch 2021 ond 98.46% tor Morch 2020 month
end {Noie -Toiol includes budgeled deficil of $290,294). At this point, our forecosled fiscol yeor end
revenue surplus is $503K.

Expenditures forlhe monlh of Morch totoled $2,105,7/l bringing spending YTD to $20.357.542 or 79.32% ol
budget. Selectmen's budget expendilures mode up $709,023 of the lotol spending. As of Morch month-
end. the Selectmen's budgel spending YTD is $6.980.498 or 78.95% of budgel compored 1o75.7% os of
Morch 2021 ond 75% oi Morch 2020 monlh-end. Forthe month, poyroll ond fringe benefits occounted for
$3O7,268 or 43.4% of lhe Selectmen's budgei spending for ihe monlh os it included three poyrolls. Our
eorly forecosl reflects lhe items noled on lhe running list (next poge). This is o conservotive projection.
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GENERAL FUND
Financial Repoft

March 2022
FY 2021.2022 - IDENTIFIED OPPORTUNITIES/SAVINGS & RISKS/OVERRUNS
As ol 3/31/2022

Opporlunities/Sovinos
. Tox Colleclions
o Misc. Stote/Federol lncome
. Miscelloneous lncome
o Selectmen's Office
o Town Clerk Fees
o Conveyonce Fees
. Employee Ben/Heolih lns
o Boord of Finonce

Risks/Overruns
. Municipol Gront in Aid
. lnteresl lncome
o Town Clerk Fees
o Police Services
. Budgeied Deficil

R4 & Supervision Districl FY20-21 Surplus Distribution
Elected Poyroll
Slrong Reol Estoie Activity
Strong Reol Estote Activity
Budgeted Higher Role/Porticipotion
Contingency

Stole of CT
lnteresl Roles
Stote of CT - revenue offsel
Policy Body Comeros/4ih PT Officer

$207K +l-
$ l08K +/-
$428K +l-
$67K +/-
$23K +/-
$l 70K +/-
$45K +/-
$5or +7-

$ r 05.5K

$23r +/-
$25K +/-
$5sr +7-

$290.8K



TAX COLLECIION

Property Taxes

Prior Years (Delinquent) Prop. Taxes

lnterest and Lien Fees

TOTAT TAX COLtECIIOt'l

TOWN OF ESSEX
li'.arch 2022

YTD Revenue Financials

24,t25,056
222,608
10s,029

100.30%
744.47vo

2LO.O6vo

(73,281)

{7s,000)
24,O57,775

150,000

50,000
24,25t,775

113,287],

{72,608)
(55,029)

24,452,692 (200,917) 100.83% 24,459,056

57.22%

0.00%

59.52%

too.o4%
o.ooyo

18.25yo

126.52%
0.00%

o.oov.
3320.39%

59,000
207,287

1,536

2,550

0
(80)

(87)

3,000
2,757)

31,090

14,613)
(107,819)

STATE & FEDERAL AGENCIES

Veterans Tax Relief

Access Line Tax Share

State Education Grants

Town Aid Road Fund Grant
LoCIP

Circuit Court Fines

Grants in Lieu of Taxes

Municipal Grant in Aid

Municipal Revenue Sharing
Miscellaneous State and Federal

2,426
0

61,854

215,815
0

730

13,150

0

4,673
7r7,767

1,535

20,000

42,O72

{80)
40,765
3,270

i.2,757)
105,617

14,673)
(107,819)

2,426
t7,450

103,926

215,815

40,852

1,000
13,150

14,521

4,673
17t,757

3,952
20,000

103,926

275,735
40,165
4,000

10,393

105,517

0

3,348

FiscalYear
202L-2022

Budget
Revenue YTD as

ot !l3tl22

%

collected
YTD

Forecasted

Revenue

(over) /
Under

TOTAL STATE & FEDERAI. AGENCIES 507 745 409,814 9?,9t2 40.77% 584,985 \tt,239)

25,000
3,500

80,000
12s,000

9,600
2,L60

110,000

2,000

2s,000
115,000

7,440
62,000

7,500
35,000

1,647
2,623

69,376
179,26t

3,76L
8s8

227,750
0

453,777

r27,779
2,O45

33,260
8,180

15,857

23,359
878

70,624
5,739
5,839

L,302
(111,7s0)

2,000
(428,7 771

\12,719)
(646)

24,740
(680)

19,143

6.57%
74.93%
86.72%
95.47vo

39.74%
39.72%

207.59%
0.00%

7874.87%

717.06%
744.84%

53.65%

709.07%
100.00%

2,000

3,000

80,000
125,000

4,500

8s8
22s,OOO

0
453,777

138,000

2,086

53,260

9,000

15,857

23,000
500

0

0
5,100

1,302
(11s,000)

2,000

i.428,717l,
(23,000)

(646)

8,7 40
(1,s00)

19,143

603,200 1,060,088 (4s6,888) L75.74% 772 77 509 o77l

o 290,794UNASSIGNED FUND DECREASE 290,794 290,794

TOTAL REVENUES ATT SOURCES 2s,653,s1s 2s,922,s94 (269,079) 101.05% 25,156318 (s02,803)

Balance to be

Collected

24,725,056
225,000
109,000

I.OCAI, REVENUES

lnterest on Temporary Funds

Miscellaneous Permits

Transfe. Station Fees

Building Permits

ZoninS & PlanninS Permits

zoning Board of Appeals

Conveyance Tax

Park & Recreation :ees
Miscellaneous Receipts

Town Clerk Fees

lnland Wetlands Permits

MIRA Fees

Health Depanment Fees

Local PILOT

TOTAT TOCAL RE\'ENUES

0



Town of Essex
FY 2021 -2022 Expenditures

as of March 31,2022
Forecasted

Expenditures

(Overl /
Under% Used

SETECTMEN.S BUDGET
Selectmen Office

Elections

Assessor

Board of Assessment Appeals

Tax Collector

Finance Department

Legal Services

Town clerk

Probate Court

Board of Finance

Conservation Commission

Planning & Zoning Comm.

zoning Board of Appeals

Building Department

CentralServices

Park & Recreation Dept.

lnland wetlands Comm.

Park & Rec Comm.

Fire Department

Fire Marshal

lnsurance

Resident Trooper

Police Services

Water

Harbor Patrol

Emergency Management

Emergency 911

Health Department

Visiting Nurses

Social Services

Transfer Station & Recycling

Land Use - Administrative

Libraries

Public works/Highway
g-Town Transit

Tree Committee

Economic Development Comm.

Public Restroom Facilities

Ambulance/EMT Services

Technology

Debt Service-Principal & lnterest

s 259,862 s

48,065

127,L55

1,330

r29,450

229,323

69,500

L82,2L2

3,460

81,894

L2,L25

1,350

5,450

81,598

229,223

189,430

1,590

1,100

384,938

51,413

196,650

175,500

457,460

190,000

29,800

19,700

123,649

160,057

68,546

101,949

255,180

287,234

432,252

934,452

20,825

7,000

1,850

L4,250

31,700

244,84L

7,253,663

153,173 s

29,755

92,043

597

98,843

167,252

31,883

L6s,778

3,166

37,774

5,094

0

3,100

59,305

152,052

122,936

1,,499

405

376,344

37,589

138,819

0

377,083

121,396

22,886

9,s91

L23,706

114,898

32,60L

87,323

L69,477

202,298

432,198

727,677

20,82s

s,200

449

8,864

30,001

195,065

L,253,663

106,689

18,910

35,112

733

30,607

62,07 7

37,617

15,434

295

50,720

7,O37

1,350

2,350

22,293

77 ,77 7

66,494

91

694

8,594

73,824

57,831

175,500

80,377

68,604

5,9L4

10,109

(s7)

45,1.59

35,945

L4,626

85,309

84,935

54

206,847

1,800

1,401

5,386

L,699

49,776

(0)

s8.94% s

60.66v"

72.39v"

44.89v"

76.36%

72.93%

45.87%

90.98%

9LJ9%
38.07%

42.O2%

0.00%

s6.88%

72.68%

66.33%

64.90%

94.29%

36.87%

97.77%

73.77%

70.59%

0.00%

82.43%

63.89%

76.AOv"

48.69%

100.05%

7L.79%

47.56%

85.65%

66.57%

70.43%

99.99%

77.86%

100.00%

74.29%

24.29%

62.20%

94.64%

79.67%

100.00%

193,173 s

48,065

727,755

1,330

729,450

229,323

69,s00

207,2L2

3,460

31,500

72,725

1,350

5,450

81,598

229,223

189,430

1,590

1,100

384,938

57,4t3
196,650

175,500

5L2,460

185,000

29,800

19,700

723,706

160,057

68,546

101,949

255,180

287,234

432,798

934,452

20,82s

7,000

1,850

L4,250

31,700

244,847

1,253,563

66,689

0

0

0

0

0

0

(2s,000)

0

50,394

0

0

o

0

0

0

0

0

0

0

0

0

(s5,0oo)

5,000

0

0

(s7 )

0

0

0

0

0

54

0

0

0

0

0

0

0

0

4t14t2022

Approved
21-22 Budget

March YTD

Expended

Available
Balance



Town of Essex
FY 2021 -2022 Expend itu res

as of March 31,2022
Approved

21-22 Budget
March YTD

Expended

Forecasted

ExpendituresYo Used

Employee Benefjts

Animal Control

Capital & Non-Recurring

Total Selectmen's Budget

r,164,u6
12,500

567,900

9s0,983

12,500

41,1,,278

273,793

0

756,622

87.69%

100.00%

72.42%

1,,779,776

72,500

567,900

000

0

0

45

8,84t,602 5,980,498 1,851,104 78,95v" a,754,522 87,080

EDUCATION
Elementary School

Reg. School Operating

Reg. Supervisory District.

Reg. Bond & lnterest

Total Education

5,674,476

8,339,6s2

2,246,991

620,854

4,496,345

6,949,750

7,370,145

620,804

L,778,O7L

1,390,502

936,246

50

5,674,416

8,339,652

2,246,997

620,854

0

0

0

0

16,4u,,913 13,377,O44 3,M4,869 79.s2% 16,821,913 0

TOTAT ESSEX EXPEND. s 2s,663,s1s s 20,3s7,s42 s s,30s,973 79.32v" s 2s,s76,43s s 87,080

4t14t2022

Available
Balance

(Over) /
Under

80.o9%

83.33%

58.33%

99.99%


