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Meeting Room B

Present  

Retirement Board Members:  Carl W. Ellison, Stacia Libby, Ellen Whaley-Wexler.

Ms. Whaley Wexler called the meeting to order at 5:18 p.m.

Others Present  

Kelly Sterner, Finance Director
Betsy McLaughlin,  Retirement Board Clerk

Approval of Agenda

A motion was made by Carl Ellison to approve the Agenda with no changes.  Stacia Libby seconded the motion, it was unanimously approved.  Motion carried.

Approval of Minutes

A motion was made by Stacia Libby to approve the October 8, 2013  meeting minutes.  Carl Ellison seconded the motion, it was unanimously approved.   Motion carried.

Discussion:  Bank of America Investment Plan and Fee Agreement

Ellen Whaley-Wexley discussed the updated information received from Bank of America on November 7 which was distributed to Board members prior to the meeting.  Ellen walked the Board through the issues she has discussed with Kelly Sterner; mainly that she can’t reconcile the fee proposal in the new documents with the last proposal and the March proposal.  There are too many disconnects with the prior documents, and there are no parallel documents to make it easy to analyze.  The Board agreed to carry discussion on this matter forward to the next meeting so Kelly and Ellen can review the documents further and have a chance to evaluate, analyze and clarify discrepancies in the proposals.

Review/Approval of Administrative Items

Bills for Payment:  Kelly Sterner presented 4 invoices for payment: three from Pension Services in the amount of $1,000 for 5 retirement calculations; one from Robinson & Cole in the amount of $891 for a personnel change in status letter.  A motion was made by Stacia Libby to approve the Pension Services invoices.  Carl Ellison seconded the motion, it was unanimously approved.  Motion carried.  A motion was made by Carl Ellison to approve the Robinson & Cole invoice, subject to adjustment.   Stacia Libby seconded the motion, it was unanimously approved.  Motion carried.




Discussions

2014 Board Administration Planning – Areas of Focus:  Discussion was deferred on this topic to the next meeting.

2014 Meeting Calendar Preliminary:  The 2014 meeting calendar was reviewed.  A motion was made by Stacia Libby to approve the 2014 meeting calendar.  Carl Ellison seconded the motion, it was unanimously approved.  Motion carried.  The schedule will be submitted to the Town Clerk by Ellen Whaley-Wexler.

Other Business

Kelly Sterner noted that the Retirement Board members need to start thinking about parameters to request the annual required contribution.  Kelly will work up a proposal and send it to Board members before the next meeting.  This topic will be an agenda item for discussion at the December 2013 meeting.

Kelly noted that individual benefit statements were received today and will be distributed to active plan participants.  

It was also noted that the Board of Finance  needs to delegate a replacement for Jim Francis, who has resigned from the Retirement Board.

Adjournment

A motion was made by Stacia Libby to adjourn the meeting at 5:45 p.m.  Carl Ellison seconded the motion, it was unanimously approved.  Motion carried.

Respectfully submitted,



Betsy McLaughlin
Retirement Board Clerk



 








